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OATH OR AFFIRMATION

I. DENNIS A. YOUNG , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statementand supporting schedulespertaining to the firm of
COSSÉINTERNATIONAL SECURITIES, INC. , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that neither the

company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

PUB VicePresident/Treasurer

S..i. Title

Notary ig

This report **contains (check all applicable boxes):

0 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition (CASH FLOWS).
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. (NOT APPLICABLE)

2 (g) Computation of Net Capital.

2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

2 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respectto methods of consolidation.

(NOT APPLICABLE)

O (I) An Oath or Affirmation.

2 (m) A copy of the SIPC Supplemental Report. (See the separately bound report.)

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(NOT APPLICABLE)

2 (o) Annual Compliance Certification.

** For conditions of confidential treatment ofcertain portions of this filing, see section 240.17a-5(e)(3).
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petersonsullivan LLP
Certified Public Accountants

& Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder and Board of Directors
Cosse International Securities, Inc.
Seattle, Washington

We have audited the accompanying statement of financial condition of Cosse International Securities, Inc.,
("the Company") as of December 31, 2014, that is filed pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934, and the related notes to the financial statement. The Company's management is responsible
for this financial statement. Our responsibility is to express an opinion on this financial statement based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit also includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement,

assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial
condition of the Company as of December 31, 2014, in accordance with accounting principles generally
accepted in the United States.

February 24, 2015

601 Union Street (206) 382-7777 MAIN pSepa.com

Suite 2300 (206) 382-7700 FAX

Seattle,WA 98101 ^nindependentfirmassociatedwith

MOORE STEPHENS



COSSÉINTERNATIONAL SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

Cash $ 1,029,178
Segregated cash 72,401
Deposits with clearing organizations 310,000
Other assets 13,062
Furniture, equipment, and leasehold improvements, at cost,

net of accumulated depreciation and amortization of $129,983 9,111

$ 1,433,752

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Payable to customers $ 2,479
Accrued expenses 29,298

31,777

Stockholder's equity
Common stock, $100 par value; 500 shares authorized;

250 shares issued and outstanding 25,000
Retainedearnings 1,376,975

1,401,975

$ 1,433,752

SeeNotes to Financial Statement
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COSSÉINTERNATIONAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENT

December 31, 2014

Note 1.Summary of Significant Accounting Policies and Operations

Organization

Cossé International Securities, Inc. ("the Company") operates as a securities broker-dealer for the
accounts of customers. The Company is registered with the Securities and Exchange
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority.

The Company is actively involved in securities brokerage and trading. These services are
provided to a large and diversified group of clients. The Company's exposure to credit risk
associated with the non-performance of these clients in fulfilling their contractual obligations can
be directly impacted by volatile or illiquid trading markets, which may impair the ability of
clients to satisfy their obligations.

Estimates

The preparation of the financial statements in conformity with accounting principles generally
accepted in the United States requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Actual results could differ from those estimates.

Cash

Cash consists of unrestricted cash balances in banks. The Company occasionally has deposits in
excess of federally insured limits.

Segregated Cash

In accordance with regulations of the SEC, the Company maintains a special reserve bank
account for the exclusive benefit of customers. At December 31, 2014, $72,401 was held in a
segregated account.

Payable to Customers

Payable to customers include amounts due from the Company to settle cash transactions.

Furniture, Equipment, and Leasehold Improvements

Depreciation of furniture and equipment is provided using the straight-line method over the
estimated useful lives (generally three to seven years) of the assets. Leasehold improvements are
amortized over the shorter of the economic useful life of the improvement or the term of the
lease.
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COSSÉ INTERNATIONAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENT

December 31,2014

(Continued)

Income Tax

The Company has elected S corporation status for tax purposes, and is not taxed at the Company
level. Instead, its items of income, loss, deduction, and credit are passed through to its
stockholder in computing his individual tax liability. The Company generally makes
distributions to the stockholder to pay the liabilities arising from this election. The Company's
federal tax returns are open to examination for the last three years.

Subsequent Events

The Company has evaluated subsequent events through the date the financial statement was
available to be issued, which was the date of the independent auditors' report.

Note 2.Deposits with Clearing Organizations

The Company has agreements with the National Securities Clearing Corporation and the
Depository Trust Company whereby these organizations clear all trades and perform certain
other services for the Company. The agreements are cancelable with written notice by either
party. As part of these arrangements, the Company is required to maintain certain deposits at the
organizations and must maintain net capital of at least $750,000, instead of the $250,000
minimum amount required by SEC rules, as discussed in Note 7. All of the deposits with these
organizations are cash as of December 31, 2014.

Note 3.Employee Benefits

The Company has established a retirement plan called the Cossé International Securities, Inc.
Salary Deferred 401(k) Profit Sharing Plan and Trust ("the Plan"). All salaried employees are
eligible to participate in the Plan. There are no age requirements, but employees must have at
least 1,000 hours of service in a calendar-year period. Employer contributions are discretionary
and there were no employer contributions in 2014.
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COSSÉINTERNATIONAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENT

December 31, 2014

(Continued)

Note 4.Leases

The Company leases its office space under an operating lease that expires April 30,2017. Rental
expense under the lease was approximately $128,000 for the year ended December 31, 2014.
The following is a schedule of minimum rent payments required under the noncancelable
operating lease for the years ending December 31:

2015 $ 130,072
2016 133,736
2017 45,800

$ 309,608

Note 5.Commitments

The Company has an agreement with a vendor to use that company's back-office general ledger
accounting and regulatory reporting system. The agreement expires on July 31, 2015. The
following is a schedule of minimum payments required under the agreement for the years ending
December 31,2015 is $96,258.

Note 6.Contingencies and Guarantees

As of December 31, 2014, management of the Company believes that there are no contingencies
(other than the noncancelable lease agreement in Note 4 and the commitments in Note 5) or
guarantees that may result in a loss or future obligation.

Note 7.Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule ("Rule 15c3-1"). Accordingly,
the Company is required to maintain a minimum level of net capital (as defined) of $250,000. At
December 31, 2014, the Company had computed net capital of $1,379,652, which was in excess
of the required net capital level by $1,129,652. In addition, the Company is not allowed to have
a ratio of aggregate indebtedness to net capital (as defined) in excess of 15 to 1. At
December 31, 2014, the Company's ratio of aggregate indebtedness to net capital was 0.021 to 1.
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